?éESTER

1.1 Jlanaeiii PernamMeHT ycTaHaBIMBAET MIpaBUJia MapKUHAIBHOM

1.BBenenue

TOProBJir, COTJIACHO KOTOPBIM OCYHICCTBIIACTCA ABTOpI/ISaHI/IH
(I/II[eHTI/I(I)I/IKaLII/IH) KJ'II/IGHTa, Imogada KJIMCHTOM 3asBOK U UX HNCITIOJIHCHUC,

IMPOTOKOJIHUPOBAHUC ITPOBOAUMBIX OHepaHI/II/IU Ha CUHCTY Knuenra.

1.2 IOpuauyeckue 0OCHOBBI IPOBEJECHNUS TOPrOBBIX OIEPALUH IIPU
Map>KMHAJILHOM TOPTOBJIE€ ONPENEIIAIOTCS COTNIAIIEHUSIMH, 3aKII0YaeMbIe

mexny Knuenrom n Komnanuen.

1.3 OCHOBHOM LIENIBIO HACTOAIIETO PernamMenTa sSBIseTcs NpeoTBpallcHUe

criopoB Mexny Knuenrom u Kommnanuen.

2. MapxuHalibHasE TOPTOBIIS

2.1 Ilpu coBepIIEHUHN CIIEKYIATUBHBIX Onepanuy KiuenTy
npenoctaisieTcs [nevo. Bennuuna [1neya 3aBucut ot puHaHCOBOTO
MHCTPYMEHTA ¥ yKa3aHa B pasjelie Y cI0BUsS TOProB» Ha CAuTe
Kommanuu. JIns otkpeiTus no3unuu ot KiavenTa TpeOyroTes CpeacTBa,
KOTOpbIE Ha3bIBaoTCss Hauansnon Map:xken. Hauansnas Mapixka nis

KaXXa0Tro HHCTPYMCHTA YKa3dHa Ha CaI/I\:Fe Kommnanuu B ero CHSHI/I(I)I/IKaLII/II/I.

2.2 CBoOoaHast Mapika MoxeT ObITh 0T03BaHa Kimentom co Cuera, mubo
MCIIOJIE30BaHAa JJIs OTKPHITUS NO3UIKMU. KOMIAHUS MOXKET HA CBOE

YCMOTPCHUC OTKAa3aThb B YMCHBIICHHUHU CBOGOI[HOﬁ MapK1 IPpHU OTKPBITBIX



IMO3UNHAX.

2.3 B nipouecce yaepxkanus [lo3uiun, BeanunHa Map>KMHaJIBHOTO
OO0ecneueHuss MOKET CHUKATHCS WIIM YBEIIMUMBATHCS B 3aBUCHMOCTH OT
U3MEHEHUS KYpCOB HHCTPYMEHTOB, BXOJSAIINX B COBOKYITHYIO OTKPBITYIO
nosuiuro. [Ipu atom, Kommanus tpedyet, uro0b1 MapkuHaibHOE
O6ecneuenue cocTaBisuio He MeHee 10% oT BenmunHbl HauanbHOU

Mapsku. Dta BennunHa Ha3biBaeTcs HeoOxonumon Mapaken.

2.4 HeoOxoaumast Map:xa, HE MOXKET OBITh OTO3BaHa CO CUeTa WIIU

MCIOJIL30BaHa YBEINYEHHS COBOKYIHOM OTKphITOU [lo3umumu.

2.5 Ecim Equity camxkaercs aumxe 10% ot Hauansnon Mapsxu, Kommanus
UMEET MPABO 3aKPbITh MOJHOCTHIO UM YacTUIHO OTKpHITYIO [1o3uInio
Knuenra 6e3 yBenomiienus. [IpuayaurenbHoe 3aKpbITHE 3aBUCUT OT
BO3MOKHOCTH OIIEPATUBHO IPOBECTH CJEIKY 10 PriHouHOM LleHe u He
3aBHCHT OT CTENIECHU NPUOBUIEHOCTH/ yOBITOYHOCTH TaHHOW OTKPBITOH
[To3unuu unu apyrux GakTopoB. PUCK MEHEIKMEHT KOMIAHUM COTJIACHO
TpeOoBaHUM IpoBaiiaepa JUKBUIHOCTH MOXKET MOBBICUTHL HeoOxonumyto

Mapxy 110 100%.

2.6 MuHuMabHBIM 00beM caelloK: JIIs cueToB ¢ OaJaHCcoOM H/HITH
cpeactBaMu oT 5000.00 USD (mATh ThICSY aMEpUKAHCKUX J0JUIAPOB) WITU
UX DKBUBAJICHT B JIPYrOil BAIIOTE MPUMEHSECTCS OTPaHMYCHHUE Ha pa3Mep
MHHHUMAJIBHOU cAeiku B o0beme 1 mota. Ins caeroB ot 1000.00 USD
(0J1Ha THICSAYA aMEPHUKAHCKUX JOJUIAPOB) WU MX YKBUBAJICHT B APYTOM
BAJIFOTE IPUMEHSETCS OrpaHHMYCHHUE HA pa3Mep MUHUMAJIbHOM CIICTIKU B
oobeme 0.1 mota. [Tepexoa mMpouCXoaUT aBTOMATHUYECKU. 3aKPHITh OpJiepa

MEHBIIIET0 00BbeMa MOYKHO CBS3aBIIHNCH C OPOKEPOM CM. MMYHKT 6.3.



2.7 lnsg ucnoyib30BaHus B TOPTOBJIM aBTOMAaTUUYECKUX METOJ0B TOPTOBIIU
(po0GOTOB, COBETHUKOB, KOMMUPOBAHUS TOPTOBLIX CUTHAJIOB) OTIPABbTE
3asBKYy Ha MOJKJIroueHue Ha support@esterholdings.com. Komnanus
3amuiaeT oecrnepedoitHOCTh paboThl TOPrOBBIX CEPBEPOB OT COOA,
CBA3aHHOTI'O C UCIIOJIb30BaHUEM BPEIOHOCHOTO TPOTPAMMHOI0O
obOecnieuenusi. C 1enpio 00ecneunTh KAYeCTBEHHBIN CEPBUC JIF000€
UCIOJIb3yeMOE JOMOJHUTEIbHOE TPOrpaMMHOE obecnieueHue (pooor,
COBETHHUK) HEOOXOJUMO MPHUCIATh JI1 BepUPUKAIIUU COTPYAHUKAM

KOMIIaHMHU Ha IIPOBepKy Ha support@esterholdings.com.

3. Buas! 3asBok/IIpukazon

3.1 Jlnsa cosepienns Toproseix Onepanun KIIMEHT MOKET UCIIOIB30BaTh
nBa Buaa 3assok/IIpukasos: Primounsie opaepa (Market orders) u
Otnoxennsie Opzepa (Limit orders).

3.2 PeinounbIn opaep 310 [lpukas, oTganued Jlunepy KyInuTh WA
poJaTh onpeaeneHnoe KInenToM KOJIM4eCTBO JI0TOB MO TEKYILEH

Prinounou Llene.

3.3 Ornoxennsn Opaep 310 npukas Junepy KylmuTh WK IPOAaTh
OIpEETEHHOE KOIIMYECTBO JIOTOB II0 ONPEAEICHHOM LIEHE B Oy IyIIeM,

Korga 1 €Cliy, Prinounas L[eHa JOCTHUT'HCT 3HAUYCHUA Yka3zaHHOTro B

Opnaepe.

3.4 JIro6ou Ilpukas (Peinouns uin Otnoxkenns Opaep) Beeraa
apisiercs [Ipukazom Kynuth win mpoaats. [lokymnka Bcerna
ocymectaisercs 1o rene Ack(Ask), a npogaxa o uene bun(Bid),

COOTBETCTBYIOIIEH TeKyled PeiHounou Llene.



3.5 HezaBucumo oT Buja 3asiBOK, OHU MPUHUMAIOTCS TOJIBKO B pabouee
BpeMs Kommanuu. VcnonHaroTcsa 3asBKH TOIBKO BO BPEMS TOPIOBOX
CECCHUM TOTO PhIHKA, K KOTOPOMY OTHOCUTCS THCTPYMEHT, 10 KOTOPOMY
oTaaeTcs 3asBKa. ['paMk TOProBBIX CECCHH YKa3aH B pasfelie <Y cioBus
Topros» Ha caute Kommanuu. B nepaGouee Bpems KoMnanuu 3asBKu He

IIPUHUMAIOTCA U HC UCITOJIHAIOTCA.

3.6 B ciiyuae c00s KOTUPOBOK, BBI3BAHHBIX TEXHUUYECKUMU MIPUUNHAMU
KoMmIanus uMeeT IpaBo aHHYJIMPOBATh PE3YJILTAT, MOTYYEHHBIU 110
J000MY BUJy OpJIEpOB, UCIIOJTHEHHBIX IO KOTUPOBKAM BO BpeMsi cOOs.
Kommanus He BO3MENIaeT yIMyIIEHHYO BBITOY 1O JAHHBIM OpAEpaM.
CchuUIKH KIIMEHTA Ha APYTHE UCTOYHUKU KOTUPOBOK HE MPUHUMAIOTCS BO

BHHUMAaHHNC.

4. Otpava u nucnioyiHeHue PeiHOYHBIX OpepoB

4.1 CYHIGCTBYIOT ABC TCXHOJIOTHH OTAA4YU U UCITIOJIHCHUA PpIHOYHBIX

Opnepos — «Instant Execution - Hemennennoe ncnoanenue» u «Ilo

3ampocy».

4.2 TTpu monaue Peinounoro Oppepa o Texuonoruu «Instant
Execution» KnueHT cpa3y oTaet nprkas Ha OTKPBITHE MTO3UIIHH
HMucTpyMenTa B 3asBIeHHOM 00beMe HaxxaTreM kHonku (Buy/Sell -
KYIHUTh/TIPOAATh) MO0 Ha 3aKPBITHE BCEU WM YACTHU ITO3HMIUH
Nucrpymenta HaxarreMm kaonku (Close ... - 3akpbITh ...) 10 IICHE,

YKa3aHHOU B OKHe PeiHounoro Opaepa.



4.3 ITpu nonaue Peinounoro Opnepa «Ilo 3anpocy» KnueHT yka3biBaeT

KOJIN4eCTBO JIOTOB M HHCTpYMeHT, I1IO KOTOpOMY 6YI[€T

ucnonuaTeest Opaep. Ilocne nonydyenus ot Knuenra Peinounoro Opaepa
HAYMHACTCS IMTOUCK BO3MOKHOCTH COBEPIICHUS ONIEPAIINU C 3aABJICHHBIM
NHcTpyMeHTOM, B 3asBI€HHOM 00beMe. Kak ToIbKO Takast BO3MOKHOCTD
Hannena (monydena Pernounas llena) — Knuenty Ha Tepmunane
Kommanuu o0s13anb! BeicTaBuTh Llenbl bug n Ack. B obmewm ciyyae
POJOJKUTENLHOCTS TIOMCKa PeiHOYHOM 1]eHBI 3aHUMAET HECKOIBKO
cexkyHZ. KoMmaHus mpunaraet MaKkCUMalibHbIC YCUIIUS JJ1 YCKOPECHUS

nporecca rnoucka Pernounon L{eHsl.

4.4 Kommanus 00si3aHa MPUIIOKUTh MAKCUMAJIBHBIC YCHIIHS IS
nojjiep:kaHus paboThl CBOMX cepBepoB U Tepmunanos. Oanako KiueHt
MOHUMAET, YTO HUKAKOE MPOrPaMMHOE 00ECIICUCHUE HE SIBISETCS
a0COJIIOTHO HAJIEXKHBIM. B cilyuae HEBO3MOXHOCTH OTJ[auu MIPUKa3a yepe3
Tepmunan, KinueHTy peKOMEHIYETCS MOIb30BATLCS TeAE(GOHHOU CBA3BI0

(cM. mynkr 6 Hacrosmero Perimamenra).

4.5 KIIMeHT NOHMMAET, YTO NOUCK PriHouHOU LleHbl HA peanbHOM PHIHKE
MOKET 3aHUMATh PA3JIMYHOE BPEMS, B 3aBUCUMOCTHU OT CKOPOCTH
JIBUKEHHMS LIEH B JAHHBIA MOMEHT BPEMEHH, TEKYIIUX 00BEMOB CIETIOK,
CTETEHU 3arpyXKE€HHOCTHU 3asiBKamu. B pesynbTare, B DKCTpeMalbHbIX
CuTyalusax Ha PeIHKE, MOTYT BO3HUKATh 3aJ€PKKH OTBETA PA3HOU
IPOAOIKUTENbHOCTH. O0s13aHHOCTRI0 KOMMNaHuu SIBISIETCSI CHUXKEHUE
IPOJOJIKUTEIIBHOCTHU 3aI€PKEK, HO MOJHOE UX YCTPAHEHUE HE BO3MOXKHO

Ha pCaJIbLHOM PBIHKC.

4.6 Ecu Knuent noareepaun [lpukas, To mpoBOAUTCS onepaius



KYHJ'II/I/HPOI[EDKI/I I10 IICHC, HOI[TBep)KI[eHHOI/IU KIIMCHTOM, TAKHUM 06pa30M,

3asBka ncnonnsercs «Ilo PerHounOM Llene.

4.7 Ecnu Knuent nosy4wi mieHsl bug/Ack 1mo 3ampocy, Haxall Ha KHOIIKY
coBepmenus Cuenku (Kynuts/mpoaars), win eciu 'y Kinenra ectsb
OCHOBAHUs JyMaTh, 4TO OH HAXaJl HA KHOIIKY MOATBEPKIACHUSA, HO
COOTBETCTBYIOIINX M3MeHeHHH B Tepmunane He mpousonuio, To Knuent

00s13aH ommoBecTUTH, KoMIaHuIo ¢ OCJIbKO BBISICHCHHS CUTYAllUH.

4.8 Kommanus He nonyckaeT ucnolibzoBanue Kinmenrom ApOuTpakHbIX
CTpaTeruy TOProBId. B ciydae, eciaM KIMEHT UCIIOIb3yeT ApOUTpaxk B
SABHOM WJIM HESIBHOM BUJe, To KoMnaHus nMeeT npaBo aHHYJIUPOBATh
CIEIKU KJIMEHTa, TIpUBeEIs 000CHOBAHUE aHHYJIUPOBAHUS APOUTPAKHBIX

CACJIOK.

4.9 KomnaHus BpaBe NEPECMOTPETh PE3yJIbTAT CIEIOK KIMEHTA B CIydae
obHapyxkeHus cO0s B paboTe MPOrpaMMHOTO 00eCTICUeHHS cepBepa,
IPUBE/IIETO K 3aI1a3IbIBAHNI0 KOTHPOBOK, BhIa4e HEPHIHOYHBIX
KOTHPOBOK JIMOO JIPYTUM HETaTHBHBIM JIJIST KOMITAHUH TTOCICACTBUSM,

KOTOPBIC HC MOT'JIN OBITH ICPCKPBITHI Y KOHTPAIr¢HTOB.

4.10 KnueHt cornamaercsi Ha TpOBEICHUE TOTMOJHUTEIbHON IKCIIEPTU3bI
CBOEr0 TOPTOBOI0 CUETa B cliyyae OOHAPYKEHUS B €r0 METOAaX TOPTOBIIU
(aKTOB OTKPBITUS U 3aKPBITUS OPACPOB (JINOO OTKPHITHUS BCTPEUHOTO
JIOKUPYIOLIETO Op/epa), BpEMs MEXI1Y KOTOPHIMH COCTABIISIET MEHEE 5
MUHYT W/WiM 5 myHKToB. KoMmaHus octaBisieT 3a co00M mpaBo 1o
pe3yJibTaTaM JOMOJTHUTEIbHOM SKCIEPTU3bl CKOPPEKTUPOBATH PE3yJIbTAT

TOProBJIM KIIMCHTA HA CYMMapHBIﬁ pPasMEpP TaKUX OpACPOB.



4.11 Hacrosimum CornaiieHueM 3anpenieHo UCI0Ib30BaHNE CTPaTETUi,
OPUEHTUPOBAHHBIX HA U3BJICUCHUE MPUOBLIU MTOCPEICTBOM HAMEPEHHOTO
CO3JIaHUS CUTYaIIUH C TIOMalaHuEM OJHOTO U3 CUYETOB KIMEHTA/TPYIIIbI
KJIMEHTOB B 30HY OTPULIATEIBLHOIO 0ajaHca, B TOM YUCJE KOT/1a 3TU cyeTa
OTKPBITHI HA Pa3HBIE JIUIIA, 3aBEJIOMO SBJISIOIIUECS YACThIO OJHOU
TOPTOBOM cTpaTeruu. B ciiyuae oOHapyKeHUs UCTIOIB30BAHUS TAKUX
TOPTOBBIX cTpateruii, KoMmmanus ocrasisieT 3a co00i mpaso
BOCCTAaHOBJICHUS OTPULATEIBLHOTO OajaHca Ha OJJHOM CUETY KIIMEHTA 3a

CUET CPEJICTB Ha IPYTOM CUETY KIIMEHTA.

4.12 Kommnanus rapaHTUpyeT, 4To Jito0as caenka Kinuenra, oopaboranHas
110 HEPBIHOYHOM KOTUPOBKE (CTMaiK), Oy/IeT BOCCTAaHOBJIEHA Cpa3y Mocie

obHapyxkeHus pakTa € oMrOOUYHOr0 UCTIOTHEHHUS.

4.13 Kommanusi UMEET IPaBo MEPECMOTPETH JTI00bIE MPEIOCTABICHHBIC €10
KOTHUPOBKHU 3a OMPEJICIICHHBIN MEPUOJ BPEMEHH U MTPU3HATH UX
HEPBIHOYHBIMU B CJIy4ae, €CIY TaKHE KOTUPOBKH, 110 MHEHHIO KoMnanuu,
MOMAIA0T MO KPUTEPUU «HEPHIHOYHAS KOTUPOBKA», OTUCAHHBIC B
HacTosileM PermaMenTe, U mepecMOTpeTh JitoOble (PMHAHCOBBIC

pPE3yJabTaThbl TOPIroBbIX onepaum‘/’l, COBCPII HHBIX ITO 3TUM KOTHPOBKAaM.

4.14 Ecnu KnueHT 3akpbll MO3UIIHIO 10 HEPRIHOYHOW KOTUPOBKE, 32
Komnanueit coxpansiercst mpaBo Ha CIUCAHUE/HAYMCIICHUE Pa3HUIIHI B
(UHAHCOBOM pe3yJibTaTe MEXKIY (PAKTUUECKUM 3aKPBITUEM MO3UILINHU U

3aKPBITUCM 110 LICHC, HpGI{IH@CTBOBEIBIHGfI HepBIHOIIHOfI KOTHPOBKEC.

4.15 Kommanust ocTaBJIsIET 32 COOOM MPaBo, OCYIIECTBUTH MepepacyeT
caenok Knuenra, eciiv OH UCOJIB30BAI JIJIs1 PA0OTHI YSI3BUMOCTHU

TCPMHHAJIA WX UCITOJIB30BaJI COBECTHUKOB, TOPIryromux 3a C4CT



CYIIECTBYIOIIUX YSI3BUMOCTEH.

4.16 Ecnu B neiictBusax KinneHTa BhISBICHBI IPHU3HAKU MCITOJIb30BAHUS
ySI3BUMOCTH TepMHHaja, KoMmaHnus uMeeT npaBo aHHYJIMPOBATh BCE
CIeNKHU, coBepIeHHbIe KimeHToM 1 oTKa3aTh JaHHOMY KiineHTy B
00CTy>)KUBaHUM ITyTeM pacTopkeHuss KianeHTCcKoro corjamenus,
nepecMoTpa (PMHAHCOBBIX PE3yIbTATOB 110 HEKOPPEKTHHIM TOPTOBBIM
omiepaIusM ¢ MOCIEAYIONIUM BO3BPATOM COOTBETCTBYIOIIEH CYMMBI

CpPEACTB COTJIACHO C YCTAHOBJICHHBIM KOoMITaHHWEN OPSIIKOM.

4.17 Komnanusi BnpaBe aHHYJIMPOBATh PE3YJIbTAT CJCJIKU B CIIydae
OoOHapy>KEHUS €€ MPOBEACHUS C UCIOIB30BAHUEM CPEACTB, MOTYYEHHBIX C
HapyIICHUEM YCIIOBUI, YKa3aHHBIX B aklenTUpyeMbix Kirnenrtom

IIpaBHJIaxX COTJIallICHUH KOMHaHI/II/I, BKJIFOYas HACTOAIIICC COTJIAIICHUC.

4.18 He npuHUMAarOTCsl MPETEH3UU 00 aHHYJIUPOBAHUHU (DMHAHCOBBIX
pe3yJIbTaTOB TOPTOBBIX OMEpalnii, KOTOpbie ObLIN coBepiieHbl Kinentom
Ha JIOTIOJIHUTEIBHYIO Mapxy, 00pa30BaBIIYIOCS HA TOPTOBOM CUETE B
pe3yJibTaTe COBEPIICHUS TPUOBUILHOMN CAEIKH (BIIOCIEICTBUU
oTMeHeHHOU KoMmnaHuei) mo HEphIHOUYHOW KOTUPOBKE WIJIH IO KOTUPOBKE,

MOJTYYEHHOM UM BCJIEJCTBHE sIBHOM ommOku Kommanuu.

5. Otnoxennsie Opaepa

5.1 IIpu pazmemenuu OTnoxkennoro Opaepa, KnueHT ykasbiBaer
Nuctpyment, konuuectBo JlotoB, Bua Opaepa u lleny, npu nocTrxkeHun
KOTOPOH HEOOXOAUMO IIPUCTYNUTE K ucnonHenuro Opaepa. Kinuent necer
TIOJIHYIO OTBETCTBEHHOCTH 3 MPABMILHOCTD [IEPENABAEMO B OpIIEPE

uHpopmaruu.



5.2 Bee OTnoxenasie Opjiepa MOTYT OBITh pa3MeIlleHbl He OJrKe Y POBHS
Jlumut umu Cron Opaepa ot Tekyied Peinounon 1lensr. B
MCKJIIOYHMTEIBHBIX CIIydasX, HAIPUMED B cIydae DKCTPEMAIbHOU
CUTYAaIlMU Ha PHIHKE, BO3MOKHO OTCTYILJICHUE OT MpaBuiia Y poBHs JIMMUT
wiu Cron Opaepa. B atux ciyuasx OTiioKeHHbIE opJiepa OyayT

pa3MCIICHBI 110 HaI/IJ'IY‘IIHeI/IU 1 KIIMCHTA U3 BO3MOKHBIX Ha PBIHKE ICHE.

5.3 Ipunstere Otinoxennsie Opaepa (GTC - Good Till Cancelled),

CUHUTAIOTCA I[GI/IUCTBI/ITGJIBHBIMI/I HCOI'PaHUYCHHO HOJII'O, ITIOKa 100 HE

OynyT oTMeHeHbl KinenTom, 1100 He OYIyT UCTIOJIHEHBI, JINOO HE OyIyT

YAAJICHBI BCICACTBUC HCJOCTATOYHOI'O MAPKUHAJIBHOI'O oOecreueHus.

5.4 Otnoxennsie Opaepa, OpeaCcTaBICHHBIEC K UCTIOJTHEHUIO, HO HE
COOTBETCTBYIOIIHNE TPEOOBAHUSIM MaPKUHAIBHOTO 00ECIIeueHus, cpa3y u

00s13aTeIbHO OTMEHSAIOTCS O0e3 coracoBaHus ¢ KiauneHTOM.

5.5 JIrobon OTinosxkeHHBIN OpJep MOKET OBITH OTMEHEH JIN00 U3MEHEH
KinentoM B pabouee Bpemst KoMIIaHKH, €ciM LieHa yKa3aHHAS B OpAEpe
OTJIMYAETCA OT TEKYIeH PhIHOUHOM 1leHbI HE MEHee, YeM YPOBEHb
3amoposku opaepa. Usmenenue Otinoxkennoro Opaepa NpUPaBHUBAETCS K
OT/laue HOBOU 3asBKU U BBINOIHAETCS COTNIACHO MPaBHIaM ONHCAHHBIM

BBIIIIC.

5.6 B Tom ciyuae, eciu opiep 3amoIHEH HEBEPHO OYIET BhIIAHO

coobmienne o omudke, Hanpumep «invalid price»(«ueBepuas mena»).

5.7 Opuep OtkpbiTug [To3unmm Buy Stop - npearonaraet OTKpbITHE
MO3UIUHU Ha MOKYTKY M0 [IeHE BbIlle, yeM PriHouHas [{eHa B MOMEHT

otnauu [Ipukasa.



5.8 Opuep OtkpbiTug [Tozuumnm Sell Stop - npeanonaraet OTKpeITHE
MO3UIUHU HA MPOJIAXKYy 10 I[eHe Hke, yeM PriHouHas [{eHa B MOMEHT

otnauu [Ipukasa.

5.9 Oppep OtkpbiTug [To3uumu Buy Limit - npeanonaraer oTKpeITHE
MO3UIIMHY Ha MOKYIIKY MO IIeHe HUXe, YeM PeiHouHas I{eHa B MOMEHT

otnauu [Ipukasa.

5.10 Oppep OtkpoiTus [o3uuuu Sell Limit - npegHazHadyeH a1 OT1a49u
ITpukasa «mpoaTe» 10 1ieHE BbllIe, yeM PriHOuHas [leHa B MOMEHT

otnauu [Ipukasa.

5.11 Otnoxennsie Opaepa 3akpoiTud [lo3unun Bcerma npuBsizaHbl K
[To3unuu, nu6o OtnoxkenHomy Opaepy Otkpoitus [lo3zunuu. Bee
Otnoxennbsie Opaepa 3akpoitus [lo3umuu cpa3y u 00s13aTenbHO
OTMEHSIIOTCs 0e3 coriacoBanus ¢ KimmeHToM, eciu u Kak TOIbKO
cooTBeTcTBYrOmas [To3umus Obuta 3akpeiTa (JIF00BIM CII0c060M), THOO

cootsercTBytomud Opaep OTkpoiThs [To3uiyy OBl OTMEHEH.

5.12 Oppep 3akpbitus [To3unuu Stop Loss 415 MO3ULIMK HA TOKYTIKY
apisiercs [Ipukazom «mpoaaTe», a Jjis MO3UIMK Ha pojaxy — [Ipukazom

KKYIHUTH.

5.13 Oppep 3akpbitus [To3uuuu Take Profit miist mo3unuu Ha MOKYyNKY
sBasetcs [Ipukazom «mpoaaTe», a Il MO3UIIUM Ha Npojaxy — [Ipukazom

KKYIHUTH.

5.14 Ucnonuenue mto0bx OTnoxkeHHbIX OpepoB OCYIIECTBISIETCS, KOTAa
(v ecnin) Peinounas IleHa cpaBHSETCS HIIH IIEPECEUET IIEHY, YKa3aHHYIO

Knuentom B Opaepe.



5.15 TounocTs ucnosnnenusi OpaepoB. Kak npasuiio, Otinoxxennsie Opaepa

MCIOJIHAIOTCS I10 1IeHe yKa3anHoH B Opaepe.

5.16 Usmenenne Unnukarusuon Llens! (B ciydae eciiu OHA HE COBIALAET
¢ Peinounon LleHon) He MOKET HHUIMUPOBATH UCTIONHEHHE OTI0KEHHBIX

Opnepos.

5.17 Bo Bpemst DkcrpemanbHod CUTyaluy Ha PeIHKE HOUCK PeIHOUHON

HGHBI CHUJIBHO OCJIIOXKHACTCA U3-3a 6BICTpOl"O N3MCHCHU

ICH YHAaCTHHUKAMU PbIHKA, 4 B HCKOTOPBIX (I/ICKJ'IIO‘II/ITeJ'IBHO pez[Ko)
cIydasiax BOO6HI€ CTAaHOBHUTCA HEBO3MOXHBIM B TCUCHHUC HCCKOJIBKHUX

MHUHYT.

5.18 B aToMm ciiyuae, Kak TOJIbKO MOKHO OyJET MOTYy4YUTh PEIHOYHYIO
Ileny, 3asBka OyJeT MCIOIHEHA IO 3TOU LeHe. OUeBUIHO, YTO JaHHAS

HCHAa MOKCT OTJIMYATBCA OT IICPBOHAYAJIBHO YCTaHOBJ'IeHHOI/IUB Opnepe.

5.19 Bo BpeMst 0cTaHOBKH pabOThI PhIHKA (Ha CECCHOHHBIX PHIHKAX MEXIY
ceccusamMu (IIEpEPHIB €Ha HOYL»), a HA KPYTJIOCYTOYHBIX PHIHKAX - B

BBIXOAHBIC J_'[HI/I) ncnojgHeHue OTI0KEeHHBIX OpI[GpOB HC BO3MOXKHO.

5.20 Otnoxenusie Opaepa, HE OTMEHEHHBIE U HE UCIIOJHEHHBIE J10
OKOHYaHMS MOJa4u KOTUPOBOK, UCTIOJHSIIOTCS Cpasy Mmociie
BO300HOBIICHUS TOPTOBOU CECCHH. BpeMsi TOPrOBLIX CECCUM IIPUBEIEHO B

pasjene «YCIOBHs TOProB», pa3MEIleHHOH Ha canTe Kommanum.

5.21 VcnonHeHue opfiepoB B Cllyyae BOBHUKHOBEHMS LIESHOBbLIX Pa3pPbIBOB

onpeacjsieTCda CJICAYOIUMA IIPpaBUJIaMU:L

- opzep Stop LOSS, ypoBeHb KOTOPOro HaXOAUTCS B IICHOBOM pPa3phIBE,



MCIOJIHAETCS 10 IIEPBOU LIEHE MOCIIE LIEHOBOIO Pa3phiBa. 1Ipu 3ToM B

KOMMEHTApUHU OpJepa JonuckiBaeTcs momerka [Sl/gap];

- omylokeHHbIe opepa Buy Stop u Sell Stop ucnonnsrores nmo nepson’
IIEHE TOCIIE IIEHOBOI0 pa3peiBa. IIpu 5TOM B KOMMEHTapHH OpJepa

nonuceiBaercs [started/gap];

- otnoxennsie opaepa Buy Limit u Sell Limit ucnonusrorcs mo
3asIBJICHHOM B HUX IIeHE. IIpn 5TOM B KOMMEHTApHH OpJiepa JOIMUChIBAETCS
[started/gap]. B HekoTophIX cayuasx, MPH MalbIX IEHOBEIX Pa3phIBax,
opJepa MOTYT OBITh UCIIOJIHEHBI B OOBIYHOM PEXHMME 10 YKA3aHHBIM B HUX

INCHaM.

6.0Tnaua 3asiBOK 1o TeaepoHy

6.1 KinueHT umeeT BO3MOKHOCTD AJL CBA3U C OIICPpaTOPpOM KomMmnanun
ITOJIB30BAaThCA Teﬂe(bOHHOI/IU CBA3BIO 110 BBIJACIICHHBIM AJIA 3TOT'O

TenedoHaM.

6.2 CeszaBmmck ¢ onepatopom Komnannu, KiIMeHT JOIKEH IPOUTH
aBTOPM3alMIO, Ha3BaB cBoU HoMmep Cuera (coBHmAagaeT ¢ HOMEPOM
J0roBopa) u JIOruH Juist Bxoaa B Tepmunan. ITocie MoATBEPKIEHHS
omnepaTopoM aBTopu3anui, KineHT MOKET BBICTaBIATh 3asIBKH, U3MEHSTh

u oTMeHATh OpJiepa v T. 1.

6.3 Homep Tenedona mist orgaun 3as8ok +448000698464

6.4 O6paszen TeneGoHHON MpoILeayphbl Mexxay KimeHToM 1 onepatopoM

IIPUBCACH Ha CHCI[YIOHIGI/IU CTpaHHUILC.



<HHcTtpymenT> <obbemM> Kiuent 1. EBpo — ommap,
1 mot

2.buy 3. Ok

Oneparop

1.1, 2975/ 80 2. Espo — Homnap, 1 not, buy

o 1,2980, ok? 3. mosuums nomep 234564

PbIHOUYHBIN Opfiep (3aKpbITHE MO3ULIN)

<HOMep no3unuu > <MHCTpyMeHT> <00bemM> Onepartop
Knuenr 1.mo3unms 234564, Espo —

1.1.2990

2.o3unms 234564, Espo — Jlommap, 1 not, 3akpeiTie
mo 1,2990, ok?

3.11o3unus 3aKkpeiTa
Homnap, 1 not 2. 3akpeIBaro
3. Ok

ABTOpU3aLUS

(ra3Bath cBoM HOMep Cyera u 10ruH) PeIHOYHBI Opep
(OTKPBITHE TTO3ULIVN)

Knuent



1. IlpumuTe, noxkanyricra, opaep buy stop EBpo —
Hommap, 1 mot, o nene 1,2975

2.0k

Oneparop

1.buy stop, EBpo — Jomnap, 1 noT, no uene 1,2975. ox?
2.Homep opaepa 274421

BricTaBnenue Otaoxennoro Oppepa

<Twun opnepa> <UucrpymeHt> <00bEeM>
<mokymnka/mpogaxa> <ieHa>

N3menenne nwim ypanenne Otioxennoro Oppaepa

opzep <HOMEp opjaepa>> WU3MCHUTH IIeHy Ha <I[eHa>
1100 opaep <HOMEp OpJepa> OTMEHUTH

Knuent

1. Opnep 274421 buy stop EBpo — lonnap, 1 not, o
neHe 1,2975 naMeHuTsb 11eHy OTKphITHA Ha 1,29635.

2. Ok
Oneparop

1. Opnep 274421 buy stop EBpo — lonnap, 1 1or,
U3MEHUTH IIEHY OTKpbITUA Ha 1,2965. Ok?

2. llena n3meHeHa.



6.5 KnueHT HeceT OTBETCTBEHHOCThH 3a MPABUIIBHOCTD MEPEJABAEMbBIX UM
IOCPENCTBOM Tele(OHHOU CBSA3M UHCTPYKIUH. Bce mepenaBaeMsle 1o
Tene(OHy UHCTPYKIIMHU UMEIOT Ty K€ CUJTY U BBITIOJTHSIOTCS O TEM Ke
npaBujiaM, 4TO U 3asBKH, NepegaBacMbie yepe3 TepMuHaz mocpeicTBOM

HHTCPHCT.

7. ABtopu3anus (UACHTU(PUKALIMS) U TPOTOKOJIUPOBAHUE

7.1 Ilns asropusauuu B Tepmunane, KIMEHT HCIIONb3YET BBIIAHHBIA €MY
JOruH ¥ naponu (MHBECTOpa M TIaBHBIM ). KIIMEHT 06s3yeTcs cpasy Mocie
peructpauuu Toprosoro Cuera 10 BHeceHus cpeacts Ha Toprosein Cuer

M3MEHUTH T1aBHBIM napois (master password) u

napoJjb UHBECTOpa nocpencTtBoM Tepmunana. B ciiyyae HEBbINOIHEHUS
KnueHTom n3MeHeHus TJIaBHOTO MapoJisi U Mapojisi HHBECTOPA cpa3y Mocie
peructpanuu Toproporo Cuera, Kommnanus He HECET OTBETCTBEHHOCTH 3a
HECAHKIIMOHUPOBAHHEIA OT3KIB cpeacTB ¢ Toprosoro Cuera u/umm
OCYILECTBIICHHE HECAHKIIMOHUPOBAaHHBIX Kimentom Toproseix Onepanum.
Jlns apTopH3anuu 1pu TeneOHHOM CBsA3u KIMEeHT UCHoNb3yeT J0TuH Ui

HOMED cueTa.

8. BoccTanoBieHue naposie OT TOPrOBOrO CYETA.

8.1 BoccraHoBnenue naposs yepes3 email:

[Ipu BocCTaHOBIICHUU TIAPOJIST HEOOXOAUMO MPUCIATH SJIEKTPOHHOE
HUCBMO Ha azgpec support@esterholdings.com ¢ Temon’

«BoccTtaHnoBiieHHe mapoJIs>.



8.2K QJICKTPOHHOM IIMCbMY HOJI2KHO OBITH IMPpHUJIOKCHO CKAaHUPOBAHHOC
IMTMCBMCHHOC 3asBJICHHUC B CBOGOI[HOI/IU (bopMe C IIOAIINCHIO KIIMCHTA U

CKaHUpPOBaHHAA KOIIUA ITaCIIOpTa.

8.3 B cinyuae nepenaun KianeHToM TpeTheMy JIUIlY UACHTUPHUKALIMOHHON
nHpopManuu (HOMepa CYETOB, IMAPOJIH, JOTHHBI | T.II.), OTBETCTBEHHOCTh
3a COBEpIIEHHE CAEIOK OT UMeHH KIlnenTa, a Takke BeCh (PMHAHCOBBIA

pe3ynbTat 3Tux Cruenok goxurcsa Ha Knuenra.

8.4 B TepMuHaie npe1yCMOTPEH MEXAHU3M MPOTOKOJIMPOBAHUS JCUCTBUM
Knuenra u Kommanuu (Bknagka “XKypuan” B Tepmunane). [1pu padore
yepes TenedoH, neperoopsl KimueHnrta u onepartopa 3anuchiBalOTCs Ha
MarHUTHBIA HOCUTENb. JJaHHBIN MEXaHU3M MPOTOKOJUPOBAHUS TTO3BOJISIET

pemaTtsb CIIOPHBIC CUTYyalluHU B CJI1Y4a€C NX BOSHUKHOBCHMUSI.

8.5 Toproseie Cuera, aBTOpHU3aIU HA KOTOPBIX OTCYTCTBYET B TCUCHUE
nocuenoBaTeNbHbIX 90 KaJeHIapHBIX JHEN, MOIJICKAT APXUBUPOBAHUIO C

COXPaHCHHUECM OCTATKOB CPCACTB.

8.6 ABTOpH3alMsl, TOProBble U OaJaHCOBBIE ONEPALNH (BKIIIOYAs JIFOObIE

Ha4YUCJICHUA ITPOUCHTOB U T.H.) Ha apXHUBHBIX CHCTAX HCBO3MOKHBI.

8.7 BoccTaHoBIIEHUE CUETOB M3 apXuBa He npou3Boautcs. Mcropus
apXUBHOI'O CUYETa COXpaHseTCs B TUYHOM KabuHete. Eciu Ha cueTe
OCTaJICS MOJIOKUTENbHBIN OaaHc 10 MepeHoca ero B apXuB, KJIUEHT
JIOJKEH OTKPBITh HOBBIN CUET B JIMYHOM KaOWHETE JIJIsl IepeBo/ia CPEACTB C
ApXUBHOTO CUYETA HA HOBBIW, IyTEM OTIPABKHU 3aBKHU HA MOUTY

support@esterholdings.com.



9. lIpobnenue/ykpymnaenue (Split)

9.1 Ipu mvamuuuu Otkpeiton [o3unmu no CFD-konTpakTy Ha akuuu, ¢
KOTOPBIMHM ITPOU3BEICHA IIPOIeaypa Apobienus/ykpynHenus, Ha Cuery
Knuenra aBTOMaTH4eCKU MPOU3BOISITCS COOTBETCTBYIOIINE U3MEHEHUS,

OTpaxacMbIC B TepMI/IHaJ'Ie.

9.2 Hanpumep: KnueHtom KymieHsl akiinu AAA, 0 4eM €CTh 3aIliCh B
Tepmunane: 16.10.2004 kyrmneno 1000 akuuit AAA 1o uene 75,02.

Ha 23.10.2004 naznauena nporeaypa apooaenus ¢ koddduruentom 1,70.
[Tocnennsisa kotupoBka Ha 22.10.2004 o AAA - 76,07.

[Tocne npouenypst npooienus B Tepmunane Knvenra OyneT 3anuch:
16.10.2004 xymieno 1700 akuuii no nexHe 44,13.

75,02/1,70=44,13 n 1000 x 1,70 = 1700.

Takum 06p8.30M, BCJINMYMHA Map)KI/IHaJ'IBHOFO OO0ecrieueHus He U3MCHHUTCA,

TaK K€, KaK BCJIMYHUHA BapHaHHOHHOﬁ Map>K1u U 10X01 I10 CI[GJ'IKG.

9.3 Ipu nposenennu dpodaenus (“crura”) win yKpyIHEHHS 4acTO
MOTYT BO3HHKATh cuTyanuu (Kak B IpuMepe), B KOTOpBIX Ha Cuery
Knnenra Benrunaa OTKpEITOX 1lo3unmu 6yeT He KpaTHA OJHOMY JIOTY.
Taxas ITo3unms 006CITyKHBaeTCA B COOTBETCTBUU ¢ PerimaMenTom, HO
MOJKET OBITH 3aKPBITa TOJILKO TAKUM 00pa30M, YTOOBI 3aKphIBaeMas 4acTh
[To3uruu OblIa HE MEHBIIIE OHOrO J0Ta U (OJIHOBPEMEHHO) OCTABIIASCS
YaCTh MO3UIMH ObLIa KpaTHa OJHOMY JI0TY. ECIi Takoe He BO3MOKHO, TO

HO3I/IHI/I$I MOKET OBITH 3aKpBITa TOJIBKO IICJIIMKOM.



10. ®dprouepcsl (Futures)

10.1 ITpu toprosine ¢ CFD — konTpaktamu Ha Ppbrouepchl, HEOOXOIUMO
YUHUTBIBATh, YTO (PHIOUEPCHBIE KOHTPAKTHI MMEIOT OTPAHMYEHHEIM IIEPUOJ
oOpamienus. JIJist IpOBENEHUS TOPrOBBIX ONEPALUH JOCTYIIEH TOIBKO
OJMMKaWIIMU K HACTOSILIEMY MOMEHTY BPEMEHHU KOHTpPakT. [1o ncTeueHuio
CpOKa KOHTPaKTa BCE OTKPHITHIC MO3UIIUU MO (pbIOYEpcaM, €CJIM He ObLIH
3akpeIThl KienToM panee, nuksuaupyrorca Kommanuen 6e3

YBCOAOMIICHHUA 110 HOCJ'I@I[HGI/IU pBIHO‘IHOI/IU OCcHC TOpFOBOI/IU CCCCHMH.

10.2 Toprosas ¢ CFD — konTpakTamu Ha (bprOYepChI IPOBOAUTCS B

COOTBCTCTBUHU C OITMCAHHBIMHU BBIIIC ITPpaBHUJIAMU.

11. Ilepenoc OTKPBITOM MO3UIMA HA CIAETYIOMINN ICHb

11.1 Eciu ma Cuery Knnenra ects OTkpbITas [lo3umus no mo6on’
BAJIOTHOHM Iape, TO Ha JaHHbM Cuer OymeT Haunciaena (Ui crucana co
Cuera) cymMMa CBOIIa, OMpeeisieMast COTJIACHO «TabuIle
CBOMUPOBAHUA>». BelnunHa CBOMOB ONPENEISIETCS TOPTOBBIMU

YCJIOBUSIMU.

11.2 Ecnu Ha MoMmeHT 3akpbiTus Toprosou ceccurt CFD Ha QprouepcHbin
KOHTPAKT Wi Ha akiuio Kiuent nmeet OTkpriTyro [lo3unuio, To co
Cuera/na Cuer Kirenra OyayT criucanbl/HaunCI€Hbl KOMUCCHOHHEIE, a
TaK»Xe MONPaBKU Ha JUBUJCH/Ibl. BelnuynHa KOMUCCHOHHBIX U MOMPABOK

Ha TUBHUACHIBbI OIIPCACIIACTCS TOPIOBBIMU YCIIOBUAMMU.

12. UsmeHeHUus



12.1 BHecenne u3sMeHEHU U TONOJHEHUN B HACTOAIIUN PeriiaMeHT

IMPpOU3BOIATCA Kommnanuei B OJHOCTOPOHHECM ITOPAIAKE.

12.2 C nenpio obecrieueHuss CBOCBPEMEHHOI0 03HAKOMJICHHS C
U3MEHEHUSIMH, KITMEeHTY peKOMEeHAYEeTCs PETYJISIpPHO MOCeIIaTh

Odunmansueiii caiit Komnanumu.

12.3 Komnanust uMeeT mpaBo B J1000€ BpeMs BHECTH MOMPABKHU WU
U3MEHUTh HACTOAININM PernaMeHT, BKIIr04Yas BCe U JI00bIEC MPUIIOKEHUS K
HEMY, a TaK € U3MEHUTH YCJIOBUS U MOPSATOK pabOThI, pa3MECTUB TaKUE
MOMpaBKU UK u3MeHeHus Ha cBoeM OdurmansHoMm caiite. Knuent
COIJIACEH, YTO 3TH NMOMPABKYU WU U3MEHEHUS BCTYIAOT B CUITY U
CTaAHOBSITCA 00s3aTEbHBIMU TTOCJIE UX pa3MEIICHUS Ha OPUIIHATHEHOM

carte KoMmmanuu.

13. YcnoBus npenoctaBieHuss bOHYCHBIX CpEACTB

13.1 CpencrBa HAUUCTAKOTCS HA TOPTrOBBIN cYET B KoMnanuu Ester

Holdings Inc.

13.2 boHycHbIE€ CpeICTBA HAUUCIISIIOTCSL U MOTYT OBITh UCIIOJIB30BaHbI
Knuentom 115t OCyIiecTBICHUSI TOPTOBBIX ornepaiuii. KiineHT nonyyaer
paBO CHUMATh OOHYC CO CUE€Ta, MOJHOCTHIO UM YACTUYHO, TOJIBKO MOCIIE
BBITIOJTHEHUS YCJIOBUS MO KOJIMYECTBY 3aKPBITHIX JIOTOB, 0003HAYEHHOTO B
KJIIMEHTCKOM TE€pPMUHAJIE IPU 3a4UCIECHUU OOHYca. Y CIIOBUS O
KOJIMYECTBY 3aKPBITHIX JJOTOB YCTAHABIMBAIOTCS U3 pacuera | J0T Ha

kaxaeie 10 y.e. cymMmbl OOHYyca.

13.3 B pacuer 6epyTCs TOJIBKO MO3UIIMHU C Pa3HUIICH MEXTY 1IEHOMN



OTKPBITUA U 3aKPBITUA MUHUMYM 20 ITYHKTOB, a4 TaAKXXC BPpCMs MCIKIY

KOTOPBIMH COCTABJIACT HC MCHCC 5 MHUHYT.

13.4 3akpbiTHE MO3ULIMHU C UCIOJIB30BAHUEM TAKTUKH 3aMOK (3aMOK) WJIH

ICPCKPBITHI ITO3UIHUHU 3aCHUTBIBAKOTCA KaAK 1 got HJL pacdeTa 60Hyca.

13.5 3auncnaenue CpCACTB Ha OaJlaHC KJIMEHTa OCYHICCTBJIIACTCA 110
ncreuenuu 30 KaJICHAAPHBIX I[HCI\/JI, TOJIBKO ITOCJIC 3aKPBITHUA BCEX

TOProBbIX HO3HHI/Iﬁ Ha CUCTY.

13.6 [1ocne BBIMOIHEHUS BCEX YCIOBUM, BAM HEOOXOIUMO
CaMOCTOSITEIbHO O0paTUTHCA € 3asBOM B CBOOOHOM (hopMe Ha OUTY

support@esterholdings.com mist mepeBoga cpeicTB OoHyca.

13.7 Hauucnenue 60Hyca B OajraHc cuera IMPpOU3BOAUTCA TOJIBKO ITOCJIC

ITOJIHOT'O BBIITOJIHCHHA BbIIICYKA3aAHHBIX YCHOBHﬁ.

13.8 JlanHbI€ yCIOBUSI OTMEHSIOT JI0OBIE IPyTHE aKIIuK Kommnanuu. 13.9
[Ipu m11060M CHSATHS CPEJCTB, €CJIM HE BHITIOIHEHBI YCIOBUS MO
KOJIMYECTBY 3aKPBITHIX JJOTOB, OOHYC aHHYIUpYyeTCs. Pe3yiabTar Toprosiu
nepecMaTpUBACTCS B MPOMOPIIUOHAIIBHOM COOTHOIIEHUU OOHYCHBIX

CpPEJICTB 1 pa3Mepa JACITOHUPOBAHHON CYMMBI.

13.10 Komnanust octaBiisieT 3a cOO0M MpaBo B OJJHOCTOPOHHEM MOPSJIKE

HN3MCHHUTDB YCJIIOBHA U CPOK I[GﬁCTBHSI 6OHYCHI)IX CpPCACTB.

14. IIpaBniia nmons3oBanus TaHaeMm

14.1 Tangem — HHBECTUIIMOHHAS TIIaTdhOpMa ISl KOITUPOBAHUS CCIOK,

npenocrasisieMass Kommnanuen.



14.1.1 MaBecTop npusHaér ToT dakt, uro yuyactue B TAHJIEM Hecér B
cebe pucku. MIlHBecTOp MpUHUMAET PUCK MOTEPh, CBA3AHHBIX C

onepanusmu Tpelepa B pamkax BeiOpanHoit OdepThl, B MOJIHOM 00BEME.

14.1.2 UuBecTop npu3HaET TOT (aKT, YTO HE3HAHUE WM HETTOHUMAaHUE
nanHbIX [IpaBui mosb3oBaHus cucTEMOU U/miu ycinoBuit OdepTsl He

OCBO60)KI[aeT €ro OT OTBETCTBEHHOCTH H/UIH PHUCKOB.

14.1.3 UuBecTop mprUHUMAET PUCK TOTO (aKTa, YTO IIEHBI UCTIOTHECHUS
OPAEPOB Ha €T0 CYETE MOTYT OTJIMYATHCA OT LIEH UCIOJHEHUA y Tpenaepa.
KoMnanus He komneHcupyetr MHBECTOPY BO3MOKHYIO PA3HUILLY
npUOBLIN/yOBITKA Y BO3MOXKHYIO Pa3HUILYy B BEIMUMHE KOMUCCUU MO TAKUM

CACIKaM.

14.1.4 uBecTop npuHUMAET Ha ce0s pUCKU BO3MOXKHOTO OTCYTCTBHUS Y

Tpelinepa nuieH3uu, MOATBEPKAAIOIIECH €T0 KBATUPUKAIUIO.

14.1.5 NaBecTop mpuHUMaET Ha ceOs1 pUCKH YOBITKOB B CIydae
YaCTUYHOTO 3aKPBITHS MTO3UINU TpEeraepoM Ha CBOEM CUETE, B PE3YJIbTATE
yero no3unus MHBecTopa Ha ero cuére OyAeT 3aKphiTa MOJTHOCTHIO C
OJHOBPEMEHHBIM OTKPBITHEM HOBOTO OpJI€PaA, TPOMOPIHUOHAILHOTO T10

00BEMY TeKyIIer mo3uiun Tpeiaepa.

14.1.6 UuBecTop npuHUMAET Ha ce0s PUCK TOTO, UTO CyMMapHbBIE
MapKUHaJIbHBIE TpeboBaHus Ha cuéte Tpelnepa u cuére MuBecTtopa Moryt

OTJINYaThCs.

14.1.7 UuBecTop Oep€T Ha ceOst puCK BO3MOXKHBIX YOBITKOB WU
yIyIIEHHON MPUOBLITN, BOSHUKIIIUX BCIEICTBUE OKPYTJICHUS 3HAUYCHUIN TTPU

UCIIOJIb30BAHUM THOKON HACTPOUKH KOMTUPOBAHUS 00bEMA CIIETTOK



Tpennepa.

14.1.8 uBecTop OepéT Ha ceOst pucK BO3MOXKHBIX YOBITKOB WU
yIyIIEHHON MPUOBLIN, BOSHUKIIINX BCIEJCTBUE OIIMOOYHOTO (HEBEPHOTO)
BBICTABJICHUS MMapaMETPOB KOMTUPOBAHMUS, @ TAK)KE U3-32 OTCYTCTBUS
BO3MOYKHOCTH PEJaKTUPOBAHUS HACTPOEK MoakItoueHus k Odepte

Tpefmepa IMOCJIC €TI0 OCYIICCTBJICHMUSI.

14.1.9 Tpeitnep npuszHaér ToT daxt, uro yuyactue B TAHJIEM Hecér B
cebe pucku. Tpeiiep HeCET OTBETCTBEHHOCTD 3a ONEpallu Ha CBOEM
cu€Te M MPUHUMAET Ha ce0s1 BCE PUCKH B COOTBETCTBUU ¢ KiTMeHTCKUM
COTIJIAIlIEHHEM U YCJIOBUSIMU BeIOpanHoM OdepThl. Tpelinep coBepiiaeT
OTepaly UCKIFOYUTEIBLHO OT CBOEr0 UMEHHU, 3a CBOUM CUET U MOJI CBOKO

JJUYHYIO OTBCTCTBCHHOCTD.

14.1.10 Tpeitnep npuHUMAET Ha c€0s1 PUCKH BO3MOXKHOTO OTCYTCTBUS Y
HNuBecTopa 7OCTaTOYHOIO OIBITA U YPOBHS 3HAHWM, OKa3bIBAIOIIEE
BJIMSIHUE HA PE3yJbTaThl TOPrOBJIM HA cuére MIHBECTOpPA U BEJIMYUHY

KOMHUCCUOHHBIX OTYUCJIEHUN Tpeunaepy.

14.1.11 Tpeitnep npuHUMAET Ha c€0s1 PUCKU HETIOJIYUYEHHUS TTOJTHOW CyMMBI
Komuccuu nnm e€ yactu u3-3a orcyTcTBusa y THBECTOpa 1OCTATOYHBIX
CpPEJICTB HA MOMEHT IIPOBEJICHUS onepalnu rnepesojia Komuccnu B nosib3y
Tpelinepa. Komnanust He HECET OTBETCTBEHHOCTH U HE KOMIIEHCUPYET
pasuuny B Komuccuu, ecinu e€ cymma He Morjia ObITh B ITIOJTHOM 00bEME

criicana ¢ ToproBoro cuéta MuBectopa B mosib3y Tpeiiaepa.
14.2. Cepa 0TBETCTBEHHOCTH CTOPOH

14.2.1 OtBercTBeHHOCTH IHBECTOpA.



14.2.1.1 Yuactue B TAHJIEM B kauectBe IHBECTOpA sABIsETCS
0€30roBOPOYHBIM akKIenToM AaHHbIX [IpaBun nons3oBanus TAHJIEM.
WNuBectop nmoATBepKaaeT TOT PakT, 4To moaApoOHO n3yuun KiueHTckoe
cornaiieHue, ganibie [IpaBuna nonp30BaHUs CUCTEMOU U YCIIOBUSA

BbIOpaHHON UM OdepThI.

14.2.1.2 NuBecTop npu3HAET TOT (haKT, YTO MOKA3aTEIN JOXOJIHOCTH B
IPOIIIOM HE SIBIISIIOTCS TapaHTHUEH WIK 0OeIaHueM aHaJIOTHYHBIX

YPOBHEH JOXOJMHOCTH B OyyIIIEM.

14.2.1.3 UnBectop npusHaér, uto Tpeiaep MOKET UCTOJIb30BATH JIIOOYIO
TOPrOBYIO cucTeMy. Tpeliep BeeT TOProBiI0 Ha COOCTBEHHBIE CPEJICTBA,
HE OCYIIECTBIISIET JOBEPUTEIBHOTO YIIPABICHHS U HE MPEIOCTABISAET

NuBecTOpy KOHCYIBTALIUM.

14.2.1.4 NuBecTop OepET Ha ceOs1 OTBETCTBEHHOCTD 3a HAIMYUE Ha CBOEM
cué€Te I0CTAaTOYHOI0 0OECIIeUeHHUS ISl UCTIOJIHEHUS TIPUKA30B U
OJAEPKAHUS IMO3UIMI BHE 3aBUCUMOCTH OT TOT'0, OBUIH JIU OHU

CKONIMPOBAHBI, OTKPBITHI "'BPYUHYIO" WM COBETHUKOM.
14.2.2 OtBeTcTBEHHOCTH Tpeiaepa.

14.2.2.1 Yuactue B TAHJIEM B kauectBe Tpeiinepa siBasieTcs
0€30roBOPOYHBIM akKIenToM AaHHbIX [IpaBun nmons3oBanus TAHJIEM.
Tpetinep moaTBepkaacT TOT (PakT, 4T0 MOAPOOHO M3yumns KinneHnrckoe

COoTJIallICHUuC, JaHHBIC HpaBI/ma MOJIb30BaHUS CUCTEMOM.

14.2.2.2 Tpeiinep noarBepxaacT TOT (HakT, YTO €ro OMBIT TOPTrOBIU HA
(MHAHCOBBIX PHIHKAX U MPAKTUUYECKHUE HABBIKU TOPTOBIIHU MO3BOJISIOT

COBCPpHIATh TOPTOBBIC OIICpAlUU JJIA IICPpCaadIn TOPrOBbIX CUT'HAJIOB



NuBecTopam.

14.2.2.3 Tpetinep npu3HaéT TOT (hakT, YTO HE3HAHUE WIIM HEITIOHUMAaHHE
naHHbIX [IpaBui monp30BaHus cucTeMoi u/uiau yciaoBuit OdepTsl He
OCBOOOXIAET €ro OT PUCKOB U/WJIM OTBETCTBEHHOCTH 32 (DPUHAHCOBBIE

pPE3yJabTaThl €0 ACATCIIBHOCTH.

14.2.2.4 Tpeiinep npuHUMaET TOT PaKT, UTO cJeNKU Ha cuére MHBecTOpa
MOTYT UCIOJIHATHCA IO IEHAM, OTJINYAOIIMMCA OT L[EH UCTIOJTHEHUS Ha
cuére Tpenpnepa. Kommanus He komrieHcUpyeT Tpeniepy BO3MOKHYIO

pasHuily B Komuccuu 3a Takue Cenku.

14.2.2.5 Tpetinep npuHuMaeT Ha ceOst pucku HenonyueHus Komuccuu us-
3a OTCYTCTBUS y IHBeCTOpa 1IOCTATOUYHBIX CPEJICTB JJIsl UCIIOJTHEHUS
npuka3a. Kommnanus He HECET OTBETCTBEHHOCTH M HE KOMIICHCUPYET
HEHUCIIOJIHECHHBIE TTPUKA3bI 110 IPUYMHE OTCYTCTBHS 00ECIICUCHUS Ha CUETE

HNuBecropa.
14.2.3 OTBEeTCTBEHHOCTHh KOMITIaHHUH.

14.2.3.1 Kommnanus 00s13yeTcs npeaoctabisate yuactHukam TAHJIEM
MOJIHBIN MAKET YCJIYT B COOTBETCTBUM C KIIMEHTCKUM COTJIallICeHUEM.
Komnanust Hec€T OTBETCTBEHHOCTH 32 JOJDKHOE (PYHKITMOHUPOBAHUE

TCXHUYCCKUX CPCACTB B COOTBCTCTBUH C KnueHTckuM cornamieHueM.

14.2.3.2 Kommanus He HECET OTBETCTBEHHOCTH IMEpPe]] yUaCTHHKAMU
TAHJIEM 3a ynyiieHHy0 NpuObUITh UK YOBITKU, MPSIMO WJIHM KOCBEHHO
MOJY4YEHHBIEC BCIEICTBUE COBEPIIECHUS U HECOBEPIICHUS] TOPTOBBIX

onepauuit Uusectopom unu Tperaepom.



14.2.3.3 Kommanus He HECET OTBETCTBEHHOCTH IMEpPe]] YUaCTHUKAMU
TAHJIEM 3a ynyiieHHy0 NpuObUIh WX YOBITKU, MPSIMO HJIM KOCBEHHO
MOJIy4YCHHBIC UMU BCJICACTBUE HE3HAHUS PETIAMEHTUPYIOIIUX JOKYMEHTOB

U/WJIM YCIIOBUM B3aUMOACHCTBUS.

14.2.3.4 KoMmanusi He 3aHUMAETCSI OLICHKOW MPO(eCcCUOHABHBIX KAaYeCTB
u ipodecCUOHATBLHON MPUTOAHOCTH TpeliepoB HU Ha KAaKOM M3 3TANoOB UX
NEATENLHOCTH U HE HECET nepesl THBeCTOpaMu HUKAKOW OTBETCTBEHHOCTH

3a YOYIIEHHYIO MPUOBLTH U MPUINHEHHBIC UM YOBITKH.
14.2.3.5 KoMmiaHus He HECET OTBETCTBEHHOCTH 34

a) PUcCK mpeayMBIIIIIIEHHOTO WJIM HEMPETyMBIIIIIEHHOTO HECOOTIOICHUS
uHrepecoB MHBecTOpOB co cTopoHbl Tpennepa. B nanHoM ciydae Bce

PHUCKH ITIOJTHOCTBIO JIOKATCA HaA I/IHBGCTOpOB.

0) Puck momennuueckux aerctBuil Tpeiaepa co cpecTBaMu
HNuBecTopos. B 1aHHOM ciiydae BCce pUCKU MOJHOCTBIO JIOKATCS Ha

NuBecTopos.

B) Puck motepu nocrymna Tpeitaepa Kk cBoeMy TOPTOBOMY CUETY, a TaKKe
PHUCK JOCTYIIa TPETHUX JIUI K JAHHBIM cueTaMm. B 1aHHOM ciyyae Bce

PHUCKHU MOJHOCTBIO JIOXKATCs Ha Tpeunjepa.

r) Puck norepu nocryna MHBecTOpa K CBOEMY TOPrOBOMY CUETY, a TAKKE
PHUCK JIOCTyIIa TPETHUX JIUII K JaHHBIM cYeTaM. B maHHOM ciydae Bce

PHUCKH ITIOJTHOCTBIO JIOKATCA HaA I/IHBeCTOpa.

I[) Puck Texunueckoro c0ost He MOXKET OBITH BO3JIOJKEH Ha KOMHaHI/IIO,

€CJIM €T0 MPUYMHOM cTanu aeructBusi KontparentoB KoMnanum mimm WHbIX



JIULO, HC ABJIAIOIIUXCA COTPYITHUKAMHA Kommnanuu.

e) Puck yowITKOB, omydeHHbIX Tpeiaepom unu NHBecTOpOM BO Bpems

npoBeieHus padboT Ha cepBepax Kommanum.

14.3 Jannubie [IpaBuia BcrynatoT B cviny 1t Komnanuu u KiineHToB ¢
natel npuHATHSA uX KianerTom B JImunoM kaOMHETE, M IPEKPAIAlOT CBOE
JNEVCTBUE OJJHOBPEMEHHO C MIPEKpaALllEHUEM AEUCTBUSA KIIMEHTCKOTO

CorjIallICHuA.

14.4 B cnmyyae BOBHUKHOBEHUS TPOTUBOPEUUN MEXKITY TOTOKEHUSIMHU
Hactosimux [IpaBuii, nosioxkeHusamu npuMensieMmoro Kinvenrckoro
COTJIALIEHUS UK JH000TO MHOTO PErNIAMEHTUPYIOIIEr0 JOKYMEHTA
Kommanuu, npeBaIMpyOMIMMA CUUTAIOTCS MOJ0XKEHUS JaHHBIX [IpaBu,
YUYUTHIBAS UX 00JACTh PETYJIUPOBAHUS U TPU3HAHUE UX MTOJIOKEHUM
CIEIUAIBHBIMU MO OTHOIIEHHIO K MOJIOKEHUSM UHBIX

PEVIaMCHTHUPYIOINUX TOKYMCHTOB.

14.5 TAHJIEM sBasieTcs coOcTBeHHOM pa3paboTkoit Kommanuu.
MeToauku pacu€TOB U TEPMHUHBI MOTYT OTJIMYAThCA OT TEPMHUHOB,

MPUMEHSIEMBIX B cpepe IPYTrux MoJ0OHBIX CEPBUCOB.

14.6 KoMnanus uMeeT MpaBo BHECTH MOMPABKU B IAHHBIE MMOJIOKECHUS,
BKJIIOUAsi BCE U JIIOOBIC MPUIIOKEHUS K HEMY, a TaK K€ U3BMEHUTh YCIIOBUS
U TIOPSZIOK pabOThI, pa3MECTUB TAKUE MOMPABKYU UM U3MEHEHUS Ha CBOEM
Od¢unnanbaom caiite. KiueHT corjaceH, 4ToO 3TH MOMPABKU WIH
M3MEHEHUS BCTYMNAIOT B CUJTy M CTAHOBSITCS 00s3aTEIbHBIMU MOCIIE UX

pa3MelnieHus Ha opunmanbHoM caiite Kommnanuu.



15. PermamenTt CepBurca « Topropeie onepamnyuu Ha OCHOBE
Toprosou Cucremsl “ErsteNews”

15.1 CepBI/IC «XGI[)KI/IpOBaHPle PHUCKOB TOPIT'OBJIX HAa HOBOCTAX» - HJIA
OIr'paHHUYCHUA ITOTCPb U Y6BITKOB KJIIMCHTA ITPpU TOProBJIC HA HOBOCTAX,
Komnanus peaIn3yCT CUCTCMY KOHTPOJIA U YIIPABJICHUA PUCKAMH Ha
OCHOBHOM TOProBOM CHCTC KIIMCHTA U YIIPABJIACT IPOLHCCCaAaMU
ACIIOHUPOBAHUA NCHCKHBIX CPCACTB HA XCIHPKCBOM CUCTC, HJIA

q)OpMI/IpOBaHI/ISI KOMIICHCAIIMOHHOTI'O (I)OHI[a Ha XCJIXKCBOM CUCTC KIIMCHTA.

15.2 Xemxkensiit cueT (Hedge account) — KJIMEHTCKUM TOPrOBBIN CUET TUTA

“Hedge Insurance”, Ha KOTOPOM BEHAETCSI VUET CTPAXOBOU CYMMEBI.
9

15.3 CymMma cpeicTB Ha X€IKEBOM CUETE MOXKET MCMOJIb30BaThCS TOJBKO
JUIsL cepBHrca «XeKUPOBAHUE PUCKOB TOPTOBJIM Ha HOBOCTAX». BbIiBOXI

00 IEpeBoOJa CPpCACTB C JAHHOT'O THUIIA CUCTA HC OCYILICCTBIISICTCA.

15.4 Tlocne okOHYAHUS ITOIB30BaHMS cepBHCOM KoMmaHus IpOBOIUT
nepepacueT komreHcanuonHoro ¢onaa (Hedge clearing). B ciaydae, ecnu
OaJraHc KOMIICHCAIIMOHHOTO (POHIa OTpHIaTeILHBIN, Torna KoMnanus
CaMOCTOSITEILHO MPOBOIUT MPOIIEAYPY BOCCTAHOBJICHUS
KOMITeHcaImoHHoTo (oHaa. B cinydae, ecnu 6anaHc KOMIIEHCAITMOHHOTO
(doHIa MTOI0KUTEIBHBIN, Torga KOMIaHMs CIIUCHIBACT B CBOIO IOJIB3Y BCE

CpCaACTBA KOMIICHCATMOHHOI'O (1)0Hz[a.



16. Onpenenenus
ABTOpI/ISaHI/IH B TOPTOBOM TCPMHHAJIC — Hpouecc I/IILGHTI/I(bI/IKaHI/II/I,
OCYHIGCTBJ'IFIGMI)II\;I IMOCPCACTBOM TOProBoro TCpMruHalia, ¢ HCIi0JIb30BaHUCM

JIOTWHA U TIapoJs (Tpeiepa UM NMHBECTOPA) U 3aBEPIIUBIINICS YCIIEXOM.

Ack — PeiHounas L[eHa 1 COBCPIICHUA IMTOKYITKH q)HHaHCOBOFO

WHCTPYMEHTA.

bananc Cuera — BennunHa Toprooro Cuera B oTCyTCTBUE OTKPBITHIX

[Hozumi.

bun — Peinounas Llena nis coBepiieHus npoaaxu GUHAHCOBOTO

WHCTPYMEHTA.

BapI/IalII/IOHHaH MapKa — BCJIIMYHUHA TOpl"OBOl"O Cuera c Y4€TOM Y6BITKOB
OT BCCX Ha I[aHHBIﬁ MOMCHT OTKpBITBIX HO3PILIHﬁ, CCJIM UX paCCUUTATDb 110

TCKYIIUM LICHAM.

3akpeitue [lo3unmm — odcernas Crenka MOKYNKU/TIPOIaKH, B PE3yIbTATE
KOTOPOI MOKPHIBAIOTCS 00s13aTE€NIHLCTBA, BOZHUKIIIUE MO MPEANIECTBYIOMICH

Cnenke Otkpoitud [lozunun (ITo3unus 3akpeiBaercs) Ha Cuery Knuenra.

3asiBka «Ilo peiHKY» - 3asiBKa Ha MOKYIKY/TIPOJIAXKy MO TEKyIIeH

Peinounoi LleHe.

NuaukaTuBHBIE IIEHBI — LIEHBI, OoCcTaBisieMble Kimnenty uepe3 Tepmunan
WJIU TIOCPEJICTBOM TeJie()OHHOM CBSI3H, U Cy>KaIue Jjisi UHPOPMUPOBAHUS
Knuenra o TekymeM coCcTOSTHUM phiHKA. IHAMKATUBHBIE IEHBI — 3TO IICHBI,
MO0 KOTOPBIM YK€ ObLIM MPOBEACHBI CACIKUA YYACTHUKAMU PhIHKA, a TAKKE

IICHbI, 3aABJICHHBIC TAKUMHU YUACTHUKAMM. BaxHno nHe ITyTaThb C PeiHounoM



neHol. Mamenenne MHIUKaTUBHOM 1IEHBI (B CJIydae €CJIM OHA He
coBnajaet ¢ PeiHouHOM [{eHOi1) HE MOYKET MHUIIMUPOBATh UCTIOJTHEHUE

Otnoxenubix Opliepos.

NuctpyMeHT — BanmoTHas napa, CFD-KOHTpaKT WK Apyrou akTUs,

PICHOJ'H:BYCMBIﬁ Knuentom I ITPOBCACHUS CIICKYJIATHBHBIX onepaunﬁ.

Knuent — JINIO, 3aKIIIOYUBIICC AO0TOBOP C Kommnanuen Ha IMOJIYUCHHC

cepBHca, HEOOXOIMMOTI'0 IIPU TOPTroBjIie PUHAHCOBBIMU UHCTPYMEHTAMHM.
Komnanus — Kommmanusg ESTER HOLDINGS INC.

JInuynblit kKabuHEeT — web-unTepdeiic Mo3BONSIONINN UCTIONb30BATh
yCIIYTH, TIpeocTaBiisieMbie KoMmanum, a Takke UICTOUYHHUK TTOJTYUSHUS
cpaBo4HOU nHpopmaruu. B JInunom kabuaeTe comepKUTCS
nepcoHabHas KOHPUACHITMaIbHAS HHPOPMAITUS , JOCTYITHASI TOJIBKO
WHIUBUIyaIbHOMY TI0JIb30BATENIO0, 3AIIHUIICHHAS TTapaMeTpaMu
aBTOpHU3AIKH (JIOTHHOM | mapoJjieM). JINuHbpIi KaOWHET pacroioKeH 10
anpecy: https://my.esterholdings.com a Takke BO3MOXEH JOCTYyI Yepe3

cauT koMrnagauu KoMmaHuu.

JloT — crangapTHBIN yCTaHOBICHHBIN 00 M MIHCTpyMeHTa, UCTIOIB3YEeMbIi

11 mpoBeaeHus Cuenox.

Mapika/Mapxkunanbaoe Ob6ecnieuenne/[lokpbiTHE - 4aCTh CPEJCTB
Knuenra, obecrieunBaromias MoKpeITUE MapKuHaIbHON Clenku Ha
Toprosom Cuery. Mapika SBISETCS 3aJI0TOM, TapaHTUPYIOITAM

o0s3arennpcTBa Kimnenra 1o COOTBGTCTBYIOHIGﬁ CI[&]'IKG.

HauanpHas Map;xa — MUHUMAJIbBHBIC CPCACTBA, HCO6XOI{I/IMBIG JJIA



OtkpoiTus [To3unum.

HeoOxoaumast Map:xka — cpeicTBa, HEOOXOAUMBIE ISl TTOJIE P KAHUS
coBokymnHOU OTkpeiTol [To3uium.

Hemennennoe ncnonuenue (Instant Execution) — TeXHOIOTHSI UCTIOTHEHUS
PoiHounbix OpaepoB MUHYS IEPBOHAYATBHBIN 3aIPOC KOTUPOBKHU,

HETMOCPEICTBEHHBIM pacnopsokeHueM KIMeHToOM MOKYIKU/Tpoiaxu
MHCTPYMEHTA 10 1IeHe, YKa3aHHoU B okHe Oppepa.

HepBIHO‘IHaH KOTHPOBKA — OIIMOOYHAS KOTHPOBKA, YAOBJICTBOPAIOLIAA

KaXKI0OMY U3 CICAYIOIINX YCHOBHﬁI
a) HaJIMYHUC CYHICCTBCHHOI'O ICHOBOT'O Pa3pPbIBAa,

b) BO3BpaT OCHBI B TCUCHUC HEOOJIBIIIOTO IMPpOMCIKYTKAa BPCMCHH Ha

nepBOHAYAIbHBIM YPOBEHb ¢ 00pa30BaHUEM LIEHOBOT'O Pa3phIBa;

C) OTCYTCTBHUC CTpeMI/ITeJIBHOI‘/JI ANWHAMHKHU LHCHBI ICPCA ITOABJIICHUCM ATOM

KOTHUPOBKH;

d) OTCYTCTBHUC B MOMCHT €€ ITOABJICHUA MAKPOIKOHOMHWYCCKHUX coOBITHH
W/ W KOPITOPATUBHBIX HOBOCTeﬁ, OKa3bIBAKOIIHUX 3HAYUTCIBbHOC BIIMAHUC

Ha KypC MUHCTPYMEHTA.

«Her nen - nonpoOyiite mo3xe» / «Unable to quote — please try later -
COOOIIEeHNEe B OKHE KJIMEHTCKOTO TEPMHUHAJIA, 03HAYAIOIIEe UYTO 3asiBKa
KJIMCHTAa OTKJIOHEHA. 3asiBKa KIIMCHTA MOET ObITh OTKJIIOHEHA B ClTyJae

MOJIa4y¥ 3asBOK 0€3 MPOBEJCHUS CACIIOK.
O6ecneuenue — cM. Mapska/MapxunanbHoe OOecreueHue.

Otkpsitue [o3urun — Cruenka HEMOKPHITON MOKYIIKU/TIPOJIAXH, B



pe3yJibTaTe KoTopoit Ha CueTy KnueHTa BOZHUKAIOT 0053aTEIbCTBA B
omnpeieICHHOM 00BheMe, 1o ornpeeIeHHoMY MHCTpyMeHTy (TosBIseTCs

[To3uims).

Otnoxennbiii Opniep — 3asiBKa, UCHIOJIHsIEMas B OyAyIlleM 0 HEKOEH 1eHe,

OTJIMYHOM OT Tekyuiern PeiHouHoM LleHsbl.

Odunmanbuseiii caiit Komnanuu o3HadaeT aapec B UHTEPHETE

http://esterholdings.com

[1neuo — cooTHoIIeHNE BenuunHbl o0beMa Crnenku u HauanbHoit Mapxu,
HEO0OXOAMMOI 1J1 COBEPILICHUS 3TON CIACIKHU.

Heobxonumas Mapika — cpeacTBa, HEOOX0AUMBIE IS TTOAASPKAHUS
coBokynHou OTkpbITOM [103UITMH.

[TokpsiTHe — cM. Mapxka/MapxkunansHoe ObecnieueHue.

[IpunynurensbHoe 3akpbiThe — 3aKkpbiThe [lo3unmm 6e3 coriaacoBaHui ¢
Knuentom, 1o npudrHe COKpaneHus: BEIUNYUHb MapKMHAJIbHOTO

O6ecneuenus Hke 3HaueHus [loanepkuBatonieit Mapxu.

[Ipockanb3biBaHUE — cCUTYyalus, npu KoTtopor OTinoxeHHslt Opaep
UCIIOJIHSETCS 10 LIEHE, OTJIWYHOW OT II€HbI, YKa3aHHOUW KiineHToM B

3asaBKe.
PermameHT — manHas CBOJIKA MpPaBHII.

PriHOUYHAs 11€HA — [IEHA, 110 KOTOpOoil KoMITaHus MOKET UCTIOTHUTD
3asBky/IIpuka3 KirenTa Ha MOKYNKY WK MPOJIaXKy aKTUBA Ha TEKYIIHM

MOMCHT.



HYHKT — MUHHUMAJIbBHOC U3MCHCHUC 1ICHBI.

CBobOonnas mapka/CBobOoiHbIE cpeficTBa — cpeacTBa KiueHnrta Ha cyery,
HE 00peMEeHEeHHbIE KaKUMH JIM0O0 00s13aTeabcTBaMU. TO eCTh He
UCTOJIb3yEMbIE B JaHHBIM MOMEHT kKak HauanbHass Mapixka nim
[Tonnepxusaromas Mapska. Ilpu orcyrctBun [lo3umuii CBoboaHas
Map:xa paBHa BenuunHe (banancy) Toprooro Cuera. Ilpu Hanuuuu
[To3unmit CBoOoaHas Mapika paBHa BapuarmoHHOM MapiKe 3a BEIYETOM

Havansaoit Map:xu U1st BCEX OTKPBITHIX B JaHHBIKM MOMEHT [lo3uiiuil.

Cnenka/Toprosas Onepalniust — oneparus MoKymnku, 1100 Mpogaxu

HNucTtpyMmeHTa B onipesieieHHOM o0beMe, coBepiaemas KimeHtom.
CucteMHO€E BpeMs — BpeMsi B TOProBoM TepmuHaie Komnanuu.

CHpCI[ — pasHUIa MCXKAY ICHAMHU BI/II[ n Ack. Benuuuna crpeaa MOXKCT
MCHATBHCS B 3aBUCUMOCTHU OT PBIHOYHBIX YCJ'IOBI/Iﬁ N YCTAaHABJINBACTCA

Kommoanueii.

Cuet/Toprosoiit Cuet — MapKUHAIBHBIN CUET MPeIHa3HAUYCHHBIN IS
COBEpIIICHUS TOPTOBBIX onepanuii KiimeHTom 3a COOCTBEHHBIN CUET U Ha
COOCTBEHHBIN PUCK, MOCPEICTBOM OTAaBaeMbIX 3asiBOK. Toproseiit Cuet
ABIISIETCS. MAPKUHAIIBHBIM, T.€. KIIMEHT MOXkKEeT uCnoib30BaTh BCE U
4acTh CPEJICTB HA HEM JIJIsI YACTUYHOTO o0ecredeHus (MMOKPHITHS)

npoBOIUMBIX CHENoK.

TepmuHan — nporpamma (TOProBblii TEpMUHANT), TPEAOCTABISICMbIN
Knunenty Komnanueu. Tepmunan ucnons3yercss Knuenrom st ornauu
ITpukazoB ¢ nenpto coepiieHus Caenok, 1is OCYyIIECTBICHUS aHAIN3a

CUTyalluHU HA PBIHKC, 4 TAKXKC IJISI IPOTOKOJIUPOBAHUS ITPOU3BOANMBIX



OIeparui.

Topropas Oneparnust/Caenka — cMm. Caenka/Toprosas Onepanusi.

Toproseiit Cuet/Cuet — cMm. Cuet/Toprossiit Cuer.

Yposens «3amopo3ku» opaepos (Freeze Level) - YpoBens 11eHsl npu
JOCTUKEHUHM KOTOPOTO 3ampeniaercst MoauduKaius, yaaleHue uiu

3aKPBITUC OPACPOB, OJIM3KUX K UCHOJHEHUIO.

Yposenb Jlumut u Cton opaepoB - HauMensbliee pacctosiHue Mex1y
TEKyIIEH [IEHOW W YPOBHEM OTJIOKeHHOTO opAepa (Jlumut ninu Cron

opJiepa) Ha CIOKOWHOM PBIHKE, BBIPAXKEHBI B MyHKTaX.

«Ilenb! m3menmucey / «Price Changed» - coob1ieHre B OKHE KITUEHTCKOTO
Tepmunana, o3Hayarollee HeBO3MOXKHOCTh TpoBeAeHus1 CleNKu B ciaydae
u3MeHeHus: PhIHOUHOM 11€HBI ¢ MOMEHTA BhIcTaBiieHUs: Knuenty 1ied bun u
Ack. [lono6Has cutyanus BCTpedaeTcs: KpailHe peKko, OJJHAKO BO3MOKHA,

HarpuMep BO BpeMst DKcTpeManbHO CUTyallul Ha PHIHKE.

9KCTpCMaJ'II3Ha$I CHTyaHI/IH Ha PBIHKEC — CUTyalusd, CBJA3dHHAA CO
3HAYUTEIbHBIMH OCJIOKHECHUSIMU ITOMCKa PhiHOUHOM L[GHI)I. B gactHOCTH:
MaJIeHbKHUH 00bEM CACJIOK Ha PBIHKEC, HU3KaA JIMKBUIHOCTb, MHTCPBCHIINN
HCHTPAJIbHBIX GaHKOB, BBIXO/J 3HAYUMBIX HOBOCTEH U APYyruc C06BITI/I$I,
IIPUBOAAIINC JI100 K OTCYTCTBHUIO B TCHCHUC HCKOTOPOT'O BPCMCHHU ILICH HA

PBIHKC, JU00 K OUYEHb 6BICTpOMy N3MCHCHHIO IICH.



