*ESTER

WUrpa Ha mMOHU)KeHHue

B cBere HemaBHUX coObiTHii: u3bpanue Tpamma mipe3ugeHtom CIIIA, poct
aMepUKaHCKOW BaJIFOThI Ha OXKUAAHUU (DHCKa/IbHBIX CTUMYJIOB, POCT OllaCeHU MUPOBOM
5KOHOMHKM M3-3a TOProBbix OTHOIIEeHUN Mexay CIIA u KutaeM v KOHeUHO HeXKejlaHHe
npaBuTesibctBa CIIIA BUAeTh CUIBHBIM J0o7ap Ha (hoHe HeompeeléHHOM MOMUTHUKA
HOBOM3OpaHHOTO Tpe3u/leHTa, BCe YIIOMSHYThie (haKTOPhl YKa3biBalOT Ha BO3MOKHOCTh
Koppekimy npotuB pocta mnapbl USD/JPY, KoTopas mpoc/iexuBanach C HOSIOps

MPOLJIOTo TO/a.

[Tocne n3bpanus JloHanpga Tpamma HoBeIM npe3uzeHToM CIIIA, ameprKaHCKasi BalroTa
BJJOXHOBMJ/IACh 00eIllaHHBIM POCTOM 3KOHOMUKHU. OZHAKO /17151 peaiv3alyy obeljaHuii 1o
(bHCKaTbHBIM CTUMYTMPOBAHUSAM W MHBECTHUI[MOHHBIM TIPOEKTaM TTOHA00UTCS BpeMsl, U
CWIbHBIN /I071ap Bpsii /iU OyzieT 3TomMy crioco0CTBOBaTh. He roBOpst 0 TiepecMOTpeHHOM
BHe1uHer nosmTrke CIIIA co CBOMMU TOPrOBbIMY MAapTHEPAMU, KOTOPbIE TAK)KE OKaKyT
HeraTWBHbI  3(PdeKT Ha CTabUIBLHOCTD MHUPOBOW JKOHOMHUKHU. YTIOMSHYThIE
dbyHAamMmeHTa bHbIe (PAKTOPhI OKaXKYT AaBeHue Ha JOoXOAHOCTb roc. oomuranumii CIIA u

IMMO3Un1Hr aMepHKaHCKOﬁ BAJ/IFOTEI B 11€/IOM.
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TexHuueckass  KapTHHa TaK)Ke  yKa3blBaeT HA  BO3MOXKHOCTh  OOIeH  KOPPEeKIUH
rnobansHoro Bocxogsuiero tpenga no USD /JPY, Ha BO3MOXKHOCTB /ja/ibHEHIIIEro CHIDKEHUs T1aphbl K
ypoBHsim 38,2 1 50. Tlpobutne mnoazepxku 114.00 (Pubo. 23,6, ot MuHumyma centsiops 2016
10 MakcuMyMa fiekabpsi 2016)

KoneuHo, guddepeniyan nporeHTHbIX cTaBOK @PPC u baHka fAnoHun Mo)KeT OKa3bIBaTh
He3HauuTebHYI0 MOAAep)KKY Ha (oHe HexxesnaHus LIb fAinoHuy BUAETh CUTbHYIO HMEHY.
Ho, BcriomuHasi miepuos Hauasma 2016 roza, maHHble (pakTOpbl HUKAK He BJIMS/IA Ha
BOCXOZSIIYI0 [WHAMHUKY STOHCKOW ueHbl. A mombiTkd pocra USD/JPY crout

pPaCCMaTpHUBATb KdK BO3MOXHOCTbB A1 OTKPbITHUA KOPOTKHX HO3HHHﬁ.

PexkoMeHayeMasi JaTa MOJK/IHOYeHHUA
20-30 stuBaps 2017 ropa.

(HPI/I IMOAK/TFOYEHHKH T103’Ke, BO3MO>XHO YMEHbIIIEHWE UdCTH HpI/I6bIJ'II/I)

3aBepilieHNe TOProBou u/jen
20-e uncna depans 2017 roza.

Pexkomenjyemas cymma crapra - ot 10 000S ¢ 06sémoM Topros 2 nota.
PacuérHas npubbuib - oT 50% 10 80-90%

KoncepBaTtusHa nejab - 250 NyHKTOB;
Bropas nean - 400-450 nyHKTOB.

IMoTtennuanbubIi puck - 10-15%.
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BTOprM MNOTEHIMA/IbHBIM dKTUBOM Hd CHH)X€HHE€ BBICTYIIAKOT dKI{UHA Merck &

Company Inc., koropsie BxogaT B uHAekc DOW 30.

Tot dakr, uro akiuu Merck Topryrorcs Bo3ie BepxHeii rpaHHMI[bl O0KOBOI'0O KOPH0pa
SIB/ISETCSI BeCOMBbIM (haKTOpOM JaBieHHs. [Imoc He CTOMT 3a0bIBaTh 00 OOeIaHusIX
Tpamna u Pecry0/MKaHKOM MapTMX OTMEHUTh pedOopMy MeAUI[MHCKOrO CTPaXOBaHMSI
Obamacare. Yero crost HejaBHHe BbicKasbiBaHus /. Tpamma B agpec Obamacare u
AHOHCUPOBAHMsI HOBOM MPOrpaMMbl CTPAXOBaHMSI.

Otrmena mnporpammbl ~ Obamacare B  KpaTKOCPDOUHOH U CpeJHeCpPOYHOM
neDcneKTHBe OKa)KeT JaBJeHUe Ha aKIIAU Merck.
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Bropas yeni 350 — 390 nyRKTOE
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PekomeHyeMasi IaTa MOJK/II0UEHUSA
20-30 stuBaps 2017 ropa.

(HpI/I IMOAK/TIFOYEHHH T1037Ke, BO3MO>KHO YMEHbIIIEHWE UdCTH HPI/I6I)IJ'II/I)

3aBepilieHHe TOProBOH U/eHn
20-e unca despamns 2017.

Pexkomenyemas cymma crapra - ot 10 000S ¢ 06sémom Topros 10 sor.
Pacuérnas npubsuib - ot 20% g0 30-40%

KoncepBaruBHa neab - 200 myHKTOB;
Bropas neas - 350 — 390 nyHkTOB.

IToreniuanbHbIi puck - 10%.

* JInsi ymouHeHust OaHHbIX 0711 8X00a 8 COe/KY U YMOHUeHUs YCA08ULl MOp208au Ha aKyusx
obpamumechb K meHeddicepy.


http://www.esterholdings.com/ru/#modal-3

